SPP: Explanation for difference of data
On 04/04/2015, Saigon Plastic Packaging Joint Stock Company announced the explanation for difference of profit after tax 2014 as follows:

Managing and supervising fixed assets

	Managing and supervising fixed assets original price of Toyota LandCruise Prado car:
	VND 477,900,000

	Decrease long-term prepayment expenses of registration fee of Toyota car:
	VND 291,900,000

	Increase profit after taxes 2013 due to decreasing expenses
	VND 186,000,000

	Additionally extracting depreciation of increased original price 2014
	VND 47,790,000

	Increase General and Administrative expenses from depreciation
	VND 47,790,000


Other problems
Reflecting the account balances of deposit USD at Maritime Bank – Cong Hoa Branch that lack of payment charges and not reflecting accurately the differences of respective exchange rate

· Increase management expenses:




VND 3,814,404

· Decrease financial revenue due to difference of exchange rate:

VND 11,547

Expenses of individual interest that exceed 1.5 times base rate aren’t counted as reasonable expenses when determine payable income tax 2014:




VND 284,025,000

According to adjusting board, auditor determined payable income tax increase: VND 61,643,791
Conclusion:

1. Total profit before taxes in 2014 after adjusting decreasing: 
VND 51,615,953

2. Income tax expenses increase




VND 61,643,791

3. Target of Profit after taxes after adjusting decreasing

VND 113,259,744

